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Hindustan UJnilever Ltd 
(HUL), India Vs largest fast-

moving consumer goods com­
pany, today posited a 20.4 per 
cent increase in profit in the 
March quarter, roefore a one­
time charge for rettirement ben­
efits and restnicrturing. 

Net profit afterr the one-time 
provision of Rs 8*6 crore was, 
however, up 3,77 per cent at 
Rs 395 crore in the s three months 
ended March 31, from Rs 381 
crore a year earliier. 

Total income iincreased 5.1 
per cent to Rs 4,(035.37 crore 
during the quarteer as against 
Rs 3,839.88 crore rrecorded dur­
ing the comparalble period a 
year ago. 

The company said it ben­
efited from a declline in prices 
of raw m a t e r i a l s , including 
palm oil and petrcoleum deriv­
atives, and a cut iin excise du­
ty in February. 

For the full-wear ended 
March 31, the mmker of best-
selling soaps suc'th as Wheel, 
Lifebuoy and Dovre recorded a 
profit increase of 2S9.65 per cent 
at Rs 2496.45 croire (after mi­
nority interest), ass against Rs 
1925.47 crore recorded during 
the same period off previous fi­
nancial year. HULs i total income 
during the period! rose to Rs 
20,601.56 crore, coimpared with 
Rs 13,869.08 crorre registered 
during the same p»eriod a year 
ago. 

HUL Chairmian Harish 

Hindustan Unilever Vice-chairman & CFO D Sundaranand 
(left) and Chairman Harish Manwani at the announcement 
of the company's results in Mumbai on Sunday 
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Manwani said the full-year 
numbers were not comparable 
as the current year 's account 
comprised 15 months (starting 
January 1,2008 and ending 
March 31,2009) due to a tran­
sitional arrangement. The pre­
vious yea r re la tes to the 12 
months ended December 31, 
2007. This is due to a change 
in the accounting year. 

Manwani said the compa­
ny posted profits at a time when 
the industry was facing a chal­
lenging environment, trade de-
stocking and outlet consolida­
tion in organised retail. 

Foods business grew by 13 
per cent with beverages at 13 
per cent and ice-creams at 22 
per cent leading the growth. 

The company said input 
costs were down sequential­

ly, except in tea, and better cost 
management and operat ing 
leverage led to higher operat­
ing margins in the quarter. Over­
all material cost, including pur­
chased goods, were lower by 
210 basis points. 

The FMCG major saw a 12 
per cent value growth and 4 
per cent volume decline dur­
ing the January-March quar­
ter. T h r e e events impacted us 
— downtrading by consumers, 
closure of 1,000-1,200 modern 
trade retail outlets during the 
quarter (800 of which belonged 
to Subhiksha alone) and traders 
reducing inventory levels by 
half a week as they did not want 
to be stuck with higher-priced 
g o o d s , " D S u n d a r a m , the ou t ­
going vice-chairman and chief 
financial officer o f HUL, said. 
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