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Immediate future
‘challenging’ but
HUL1is confident

Lalitha Srinivasan
Munshai, July 31

HE 320,000-crore FM-
| CG giant Hindustan
Unilever Ltd (HUL}
feels the immedisate future
for the company remains
challenging both in terms of
costsand volatility, but aims
to counter this through cost
discipline and selective
price increases. “We aim to
tackle this through a combi-
nation of measuressuch as
ageressive ¢ost savings pro-
gramime, betterreturnanin-
vestments, leveraging buy-
ing efficiencies and finally
selective price increases,”
said Nitin Paranjpe, manag-
ingdirectar & CEQ, HUL.
With half its turhover
comingfrom the developing
and emerging markets,
Unilever Ple, HUL's Anglo-
Dutch parent, looks at India
with increasing signifi-
cance. "“With developing
and emergihg markets
growing at a faster pace,
theircontribution isexpect-
ed to only increase going
forward. Indla is one of the
key such markets and is ex-

Nitin Paranjpé&,
HUL managing director & CEO

pected to grow rapidly in
the years to come. Given
Unilever's strong position
in India, it is well placed to
benefit from the growth ap-
portunity thatlndia offers,”
saysParanjpe.

Late June, Unilever un-
derscored this when it ap-
pointed Harish Manwani,
non-executive chairman,
HUL as chief operatingoffl-
cer (COO) at Unilever Flc as
part of a new organisation
strueiure to tap opportuni-
ties in some key markets.
“Thenewstructure willhelp
Unilever drive gtowth even
faster,” Paranfpesaid.
»Q&A onPaged
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