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B S R & Co. LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing,  
Nesco IT Park 4, Nesco Center,  
Western Express Highway,  
Goregaon (East), Mumbai – 400063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Private and confidential 

 
The Board of Directors 
Hindustan Unilever Limited 
Unilever House 
B D Sawant Marg 
Chakala, Andheri - East 
Mumbai 400 099 
 

03 August 2023 

 

Independent Auditor’s Certificate in relation to the section titled “Total Tax Contribution” contained 
in Hindustan Unilever Limited’s Tax Transparency Report during the financial year 2022-2023. 

 
1. This Certificate is issued in accordance with the terms of our engagement letter dated 29 July 2019 

and addendums to the engagement letter dated 20 July 2020, 19 October 2020, 16 June 2021, 26 July 
2022, 08 December 2022, 17 April 2023, 12 May 2023, 22 May 2023 and 19 July 2023. 
 

2. We are the statutory auditors of Hindustan Unilever Limited  (“the Company”), a Company within 
the meaning of the Companies Act, 2013 and having registered office at Unilever House, B D Sawant 
Marg Chakala, Andheri East, Mumbai - 400099 and its subsidiaries namely Unilever India Exports 
Limited, Ponds’ Exports Limited, Lakme Lever Private Limited, Unilever India Limited, Jamnagar 
Properties Private Limited, Daverashola Estates Private Limited, Hindustan Unilever Foundation, 
Hindlever Trust Limited, Levindra Trust Limited, Levers Associated Trust Limited and Zywie 
Ventures Private Limited (together referred to as ‘the Entities’). The Company and the Entities 
hereinafter referred to as the HUL Group. 
 

3. We have been requested by the Management / Board of Directors of the Company to issue a certificate 
on the ‘‘Total Tax Contribution” section contained in the Company’s Tax Transparency Report for 
the financial year 2022-23 and total tax borne and total taxes collected during the same year.  

 

 

 

 

 

 



B S R & Co. LLP 
 

Independent Auditor’s Certificate in relation to the section titled “Total Tax Contribution” contained 
in Hindustan Unilever Limited’s Tax Transparency Report during the financial year 2022-2023. 
(continued) 

 

Management’s Responsibility 

4. The management of the Company is responsible for providing all the information in relation to the 
Tax Transparency Report for the financial year 2022-23, including the preparation and maintenance 
of all accounting and other relevant supporting records and documents. This responsibility includes 
the design, implementation and maintenance of internal control relevant to the Tax Transparency 
Report and applying an appropriate basis of preparation; and making estimates that are reasonable in 
the circumstances. 

Auditor’s Responsibility 

5. Pursuant to the request received by the Management, our responsibility is to provide a reasonable 
assurance on whether the amounts of Total Tax Borne and Total Taxes Collected/Paid during the 
period 1 April 2022 to 31 March 2023 pertaining to the HUL Group included in the section titled 
“Total Tax Contribution” contained in the Company’s Tax Transparency Report, have been 
accurately extracted from the audited standalone financial statements of the Company and audited 
financial statements of the respective Entities for the years ended 31 March 2022 and 31 March 2023 
and from the respective audited books and records of the Company and the Entities. 

6. In relation to paragraph 6 above, we have examined the following records, documents and performed 
the following procedures: 

a. Obtained the Tax Transparency Report and traced the information pertaining to the Company 
and the Entities contained in Total Tax Contribution section to the audited standalone financial 
statements of the Company and the audited financial statements of the Entities for the years 
ended 31 March 2022 and 31 March 2023 and from the respective audited books and records of 
the Company and the Entities. 

b. With respect to the Total Tax Borne amount reported in the Total Tax Contribution section 
contained in the Company’s Tax Transparency Report: 

i. For Corporate tax – Traced the amount paid from quarterly advance tax challans, 
refund orders and Form 26AS of the Company and the Entities. 

ii. For Custom Duty - Traced the amount paid from challans of the Company and the 
Entities.  

iii. For property tax- Traced the amount paid from challans of the Company and the 
Entities. 

iv. For Ineligible GST- Traced the amount from monthly GSTR-1 and GSTR-3B 
returns of the Company and the Entities.  

v. For Municipal taxes- Traced the amount paid from challans of the Company and 
the Entities. 



B S R & Co. LLP 
 

Independent Auditor’s Certificate in relation to the section titled “Total Tax Contribution” contained 
in Hindustan Unilever Limited’s Tax Transparency Report during the financial year 2022-2023. 
(continued)  

Auditor’s Responsibility (continued) 

c. With respect to the Total Taxes Collected amount reported in the Total Tax Contribution section 
contained in the Company’s Tax Transparency Report: 

i. For GST – Traced the amount paid from monthly GSTR-1 and GSTR-3B returns 
of the Company and the Entities. 

ii. For Taxes withheld on behalf of suppliers- Traced the amount paid from monthly 
challans and quarterly returns of the Company and the Entities. 

iii. For Taxes collected at source - Traced the amount from monthly challans of the 
Company and the Entities. 

iv. For Payroll Taxes- Traced the amount paid from monthly challans or quarterly 
returns of the Company and the Entities. 

d. Performed necessary inquiries with the Management and obtained appropriate representations 
from the management of the Company. 

7. The audited standalone financial statements of the Company for the financial years ended 31 March 
2022 and 31 March 2023 referred above, have been audited by us on which we issued an unmodified 
audit opinion vide our reports dated 27 April 2022 and 27 April 2023 respectively. Our audit of these 
financial statements was conducted in accordance with the Standards on Auditing and other 
applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India 
(“ICAI”). Those Standards require that we plan and perform the audit to obtain reasonable assurance 
about whether these financial statements are free of material misstatement. 

8. The audited financial statements of the subsidiaries - Ponds’ Exports Limited, Daverashola Estates 
Private Limited, Jamnagar Properties Private Limited, Levindra Trust Limited, Hindlever Trust 
Limited, Hindustan Unilever Foundation,  Unilever India Exports Limited, Limited, Lakme Lever 
Private Limited, Unilever India Limited, Levers Associated Trust Limited for the financial years 
ended 31 March 2022 and 31 March 2023 referred above, have been audited by us on which we 
issued an unmodified audit opinion vide our reports dated 21 April 2022, 22 April 2022, 25 April 
2022 and 21 April 2023, 26 April 2023, 24 April 2023, 25 April 2023 and 26 April 2023. The audited 
financial statements of subsidiary - Zywie Ventures Private Limited for the financial year ended         
31 March 2023 has been audited by us on which we issued an unmodified audit opinion vide our 
report dated 02 June 2023. Our audit of these financial statements was conducted in accordance with 
the Standards on Auditing and other applicable authoritative pronouncements issued by the Institute 
of Chartered Accountants of India (“ICAI”). Those Standards require that we plan and perform the 
audit to obtain reasonable assurance about whether these financial statements are free of material 
misstatement. 



B S R & Co. LLP 
 

Independent Auditor’s Certificate in relation to the section titled “Total Tax Contribution” contained 
in Hindustan Unilever Limited’s Tax Transparency Report during the financial year 2022-2023. 
(continued) 

Auditor’s Responsibility (continued) 

9. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the ICAI (“Guidance Note”). The Guidance Note requires that we comply 
with the ethical requirements of the Code of Ethics issued by the ICAI. 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Opinion 

11. Based on the procedures performed, as above, we are of the opinion that the amounts of Total Tax 
Borne and Total Taxes Collected / Paid during the period 1 April 2022 to 31 March 2023 pertaining 
to the HUL Group included in the section titled “Total Tax Contribution” contained in the Company’s 
Tax Transparency Report, has been accurately extracted from the audited standalone financial 
statements of the Company and audited financial statements of the Entities for the years ended 31 
March 2022 and 31 March 2023 and from the respective audited books and records of the Company 
and the Entities. 

Other Matters 

12. The financial statements of Zywie Ventures Private Limited for the year ended 31 March 2022, 
Unilever Nepal Limited for the years ended 31 March 2022 and 31 March 2023, and Bhavishya 
Alliance Child Nutrition Initiatives for the year ended 31 March 2023 were audited by another 
auditors. We have not performed any work on amounts reported in respect of Unilever Nepal Limited 
and Bhavishya Alliance Child Nutrition Initiatives. Our certificate is not modified in respect of this 
matter. 

13. We have applied the procedures listed above only to the taxes mentioned in the Total Tax 
Contribution section of the Tax Transparency Report. We have not ensured completeness in respect 
of all taxes paid by the Company and the Entities. 

 

 

 

 

 

 

 



B S R & Co. LLP 
 

Independent Auditor’s Certificate in relation to the section titled “Total Tax Contribution” contained 
in Hindustan Unilever Limited’s Tax Transparency Report during the financial year 2022-2023. 
(continued) 

Restriction on use 

14. This certificate has been issued at the request of the Board of Directors of the Company for inclusion 
in its Tax Transparency Report for the financial year 2022-2023 and should not be used for any other 
purpose or by any other person. Accordingly, we do not accept or assume any liability or duty of care 
for any other purpose or to any other person to whom this report is shown or into whose hands it may 
come without our prior consent in writing.  

 

 

 

For B S R & Co. LLP 

Chartered Accountants 

Firm`s Registration No:101248W/W-100022 

 

 

 

 

Aniruddha Godbole 

Partner 

Place: Mumbai                     Membership No: 105149 

Date: 03 August 2023        UDIN: 23105149BGYFRQ4900                                                            
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