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HUL Appoints Ex-revenue Secy Tarun Bajaj as Ind Director

Consumer goods major also announces key changes & appointments to its management committee

Our Bureau

Mumbai: Hindustan Unilever
(HUL)has appointed former reve-
nuesecretary Tarun Bajajasan
independent director on its board,
effective December1,2023, fora
period of five years.

HUL, the country’s biggest
consumer goods firm, also an-
nounced key changes and appo-
intmentstoits management
committee (MC), deepening the
focus in the beauty and personal
care(BPC)divisionand creatinga
newrole topushitsdigital agenda
and make the company more
futureready. The BPC division
will besplit into dedicated beauty
and wellbeing (B&W)and perso-
nal care (PC) businesses, inline
with thestructure of its global
parent Unilever. The changes will
beeffective April1, 2024,

Bajaj, an Indian Administrative
Service, 1988 batch, Haryana Cadre
superannuating in November 2022.
Heplayedakeyrole instabilising
the Goods and Services Tax (GST)
and contributed towardsa sub-
stantial increase in revenue collec-
tions under GST and Income Tax,
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HULsaid. During this period, he
was responsible for upgrading
technology in the administration
of bothdirectand indirect taxes,
resulting in transparency and
efficiency in the working of the two
departments, the company added.
“Tarun hasan innate knowledge
of the country’s economic polici-
es,and has beenresponsible for
shaping key fiscal initiatives of
the Government of India. His vast
experience inadministration,
management and public policy,
willundoubtedly be beneficial to
HUL,” Nitin Paranjpe, non-ex-
ecutive Chairman, HUL, said.
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Madhusudhan Rao, executive
director, B&W and PC has deci-
ded toretire from the company.
Harman Dhillon, will join HUL
MCasexecutive director, beauty
and wellbeing while Kartik
Chandrasekhar will join the MC
asexecutive director, personal
care. Both will assume their new
offices from April 1st, next year

Tounlock new growth opportuni-

ties by leveraging the digital
ecosystem inIndia, Arun Neela-
kantan will join the HUL MC as
chief digital officer, effective
January Ist, 2024,

HULsaid the transition will

stabilising GST

allow themto bring more focus,
andleverage its portfolio in both
businesses.

“Asweembark onour next phase
of growth and transformation, we
will combine our scale and disci-
pline with innovation and agility
toserve our consumers even
better and build a future-fit busi-
ness. BPC continues to beasource
of value creation for us. However,
the business model, innovation
rhythmand competitive lands-
cape for both, B&W and PCare
diverging,” Rohit Jawa, CEO and
managing director, HUL, said. “As
acompany weneed tostay ahead
of the trends, build new capabili-
ties, and leverage technology tobe
future ready. Iam confident that
Arunwill help the company
leverage the digital infrastruc-
turein Indiaand accelerate the
next phase of HUL's transforma-
tion programme.”

Accordingtoa Redseer report,
the beauty and personal care
market will reach $30 billion in
India, from $19 billion in 2022.
Earlierthis year, Unilever said
Indiaisitstop priority and “dis-
proportionately important” for it
inthe beauty and wellbeing space.




