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Dear Sir,

Sub: Outcome of the Board Meeting held on 25th October, 2017

This is further to our letier dated 10th October, 2017, intimating the date of Board Meeting for
consideration of unaudited financial results for the quarter ended 30th September, 2017. Pursuant
to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we would like to inform you that the Board of Directors in their
meeting held today have:

1. approved the unaudited financial results for the quarter ended 30th September, 2017. We
attach herewith a copy of the approved unaudited financial results along with the limited
review report of the auditors. A copy of the Press Release issued in this regard is also
attached herewith.

We are arranging to publish these results in the newspapers as per Regulation 47 of
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

2. declared an interim Dividend of Rs. 8/- per equity share of face value of Re. 1/- each for the
financial year ending 31st March, 2018. The record date for determining the entitiement for
the aforesaid dividend is fixed as 2nd November, 2017 and the dividend will be paid to the
shareholders on or after 14th November, 2017.

S . 3“\§\have decided to seek the consent of Members of the Company by way of the Postal Ballot
i}f‘g%\égw }%I!?for appointment of Mr. Srinivas Phatak as the Executive Director, Finance & IT and Chief
“*Financial Officer of the Company. The Board of Directors have also appointed




Mr. 8. N. Ananthasubramanian, Practising Company Secretary, who has also given the
consent to act as the scrutinizer, for conducting the postal baliot process.

Please take the above information on record.

Thanking You.

f‘@? SN
Yours faithfully, :;L/i;’f - “\fﬁ;;\
For Hindustan Unilever Limited | w&g\%{sﬁ& ’?‘;ﬁ\
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Executive Director, Legal & Corporate Affairs

and Company Secreatry
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{Rs in Crores)

Statement of Assets and Liabilities

As at 31st March,

2017
Particulars Audited
ASSETS
1 [Non-current assets
Property, plant and equipment 3,654
Capital work-in-progress 203
Goodwill 0
Other intangible assets 370
Investments in subsidiaries, associates and joint ventures 254
Financial assets
Investments 5]
Loans 306
Other financial assets [
Non-current tax assets (net) 3t
Deferred tax assets (net) 160
Qther non-current assets 78
Sub-total - Non-Current Assets 5,340
2 |Current assets
inventories 2,362
Financial assets
investments 3,519
Trade receivables 928
Cash and cash equivalents 572
Bank balances other than Cash and Cash equivalents above 1,099
Other financial assets 306
Other current assets 553
Assets held for sale 72
Sub-fotal - Current Assets 8,411
TOTAL - ASSETS 14,751
EQUITY AND LIABILITIES
1 {Equity
Equity Share capital 216
Other equity 6,274
Sub-total - Equity 6,490
2 |LIABILITIES
Nen-current liabilities
Financial liabilities
Other financial fizbilities 71
Provisions 485
Non-current tax liabilities {net} 296
Other non-current labilities 207
Sub-total - Non-current liabilities 1,058
3 |Current liabilities
Financial Hiabilities
Trade payables 6,008
Other financial liabilities 181
“|Other cugrent fiabilities 628
: Provisions 387
CuFrent tax liabilities (net) -
‘1S3ub-total - Current liabilities 7,202
A BN . B
) T,Q'FAL;—’ EQUITY AND LIABILITIES 14,751




Notes:

1C.

According to the requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
revenue for the quarter ended 30th September, 2016 was reported inclusive of excise duty. Goods and Service
Tax ["G5T7) has been imptemented with effect from 1st July, 2017 which replaces Excise Duty and other input
taxes. As per Ind AS 18, the revenue for the quarter ended 30th September, 2017 is reported net of GST.
Comparable Domestic Consumer sales growth and comparable EBITDA margin improvement (mentioned in
note 2 and 3 below] for SQ'17 has been arrived by adjusting Excise Duty and other net input taxes from revenue
in SQ'16.

in view of the accounting impact as shared in note 1 above, the Reported Net Sales are lower by 2% during the
quarter. Comparable Domestic Consumer sales grew by 10% during the quarter.

Earnings before interest, tax, depreciation and amortization (EBITDA] for the quarter at Rs.1,682 crores [SQ'16:
Rs 1,405 crores) grew by 20%. Comparable EBITDA margin improvement is 180 bps vs SQ'16.

Profit After Tax before Exceptional ltems for the quarter at Rs 1,236 crores [SQ'16: Rs 1,082 crores) grew by
14%

Exceptional items, net creditin SQ'17 includes profit cn sale of equity shares in Kimberly Clark Lever Pwi, Lid.
Rs.46 crores (SQ'16: Rs Nill, restructuring expenses Rs.10 crores (SQ'16: Rs. 2 crores), profit on sate of
businesses Rs. Nil (SQ'16: Rs. 20 crores)

Profit After Tax for the quarter at Rs. 1,276 crores {SQ'16: Rs.1,096 crores) grew by 16 %.

The Board has declared an interim dividend of Rs.8 per equity share of face value of Rs.1 each for the period
ended 30 September, 2017 at its meeting held on 25" Ocicber, 2017.

Previous period figures have been re-grouped/re-classified wherever necessary.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on 25" October, 20%7.

The text of the above statement was approved by the Board of Directors at their meeting held on 25* October,
2017. The statutory auditors have expressed an ungualified report on the above results.

For more details on Results, visit Investor Relations section of our website at hitp://www.hul.co.in and Financial
Results under Corporates section of www, nseindia.com and www.bseindia.com.

Place: Mumbai

/' k3 o
if'i?; %@;&mg\w ,
Date: 25% October, 2017 TR o irector & CEQ

By/order of the Board




BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Teiephone +91 {22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

india

Limited Review Report on Quarterly Unaudited Financial Results of
Hindustan Unilever Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Hindustan Unilever Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Hindustan Unilever Limited (‘the Company®) for the quarter and six months ended 30 September
2017, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial results are
free of material misstatement. A review is limited primarily to inquiries of the Company personnel
and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement prepared in accordance with applicable Accounting Standards i.e. Indian
Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other recognised accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular dated 5
July 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W — 100022

s p,.
Akeel Master

Mumbai Partner
25 October 2017 Membership No: 046768

B S R & Co (a partnership firm with Registercd Office:

Registration No, BA81223) converted inlo Sth Floor, Lodha Excelus

B S R & Co, LLP {a Limited Liability, Partnership Apolio Mills Compound _

with LLP Registration No. AAB-8131) N. M. Joshi Marg, Mahalaxmi

with gffect from October 14, 2013 Mumbai - 400 211, India
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Hinduaton Unidesesr Limated
RESULTS FOR THE QUARTER ENDING 30 SEPTEMBER 2017

[ 10% COMPARABLE* DOMESTIC CONSUMER GROWTH, 20% EBITDA GROWTH

Mumbai, October 25, 2017: Hindustan Unilever Limited announced its results for the quarter ending 30* September 2017,

During the quarter, our Comparable* Domestic Consumer Growth was 10% and Underlying Volume growth was 4%. Comparabte*
EBITDA margin was up 180 bps and Net Profit at Rs.1274 Crores grew 16%.

While transition to GST impacted trade purchases in early part of the quarter, consumer offtake remained stable. Trade conditions
continue to improve and the wholesate channel is steadity normatizing,

Home Care: Robust volume led growth sustained
Laundry saw robust double~digit growth across the category. Growth in Household Care was lad by a strang performance in Vim
Bar. The water business saw the launch of the new RO 2-in-1 range.

Personal Care: Broad-based growth across Personal Products and Personal Wash

Personal wash witnessed broad based growth across key brands. Growth in Hair Care was led by Dove; Indulekha continued its
strong momentum and further strengthened its brand credentials by receiving clinical validation of being an ayurvedic medicine
to prevent hair fail and alse help grow hair. Colour cosmetics delivered yet another quarter of double-digit growth. Lever Ayush
got cff {o a good start after its national launch last quarter.

Foods: Growth driven by Kissan
Kissan delivered strong growth driven by Ketchups. Knorr saw the launch of muttiple new variants under both Soups & Noodles.

Refreshment: Robust growth sustained
Tea delivered yet another quarter of strong bread-based growth. Ice Cream & Frozen Desserts also delivered robust volume led

growth.

Margin improvement sustained: EBITDA margin up by 180 bps

Advertising and Promotion spends were stepped up to support innovations. Sequential margins were sustained due to aur strong
savings program. Compared to correspending period last year, Earnings before interest, tax, depreciation and amortisation
(EBITDA] at Rs. 1682 Crores was up by 20%. Profit after tax before exceptional iterns, PAT {bei}, at Rs. 1236 Crores was up by 14%,
Net Profit at Rs. 1276 Crores, was up 16% for the quarter,

The Board of Directors have declared an interim dividend of Rs. 8 per equity share of face value of Re. 1 each for the year ending
31st March 2018,

Harish Manwani, Chairman cemmented: “In a challenging business environment, we delivered a particularly stroeng overall
performance. This reflects the strength of our brands and our relentiess focus an execution in the market place. | am pleased
that we were able to swiftly implement GST and pass on the net benefit threugh price reductions to consumers across the country.

Despite short-term challenges, we are confident of the medium-term outlook for the FMCG industry and remain focused on driving
consumer value and profitable volume driven growth.”

*Comparable: Reflecting the accounting impact of GST [Excise and other tax costs under earliar regime, now subsumed under GST and netted from Turnover in base)




