Hindustan Unilever Limited
Unilever House

B D Sawant Marg

Chakala, Andheri Fast
Mumbai 400 09%

Tel: +91 (22) 3983 0000
Web: www . hul.co.in
CIN: L15140ME1933PLCO02030

18th July, 2016

Stock Code BSE. 500696
NSE: HINDUNILVR
ISIN: INEQ30AQ1027

BSE Limited, National Stock Exchange of India Ltd
Corporate Relationship Department, Exchange Plaza, 5th Floor,
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Rotunda Building, P.J. Towers, Bandra — Kurla Complex,

Ralal Street, Bandra (E),

Mumbai — 400 001 Mumbai - 400 051

Dear Sir,

Sub: Qutcome of the Board Meeting held on 18th July, 2016

This is further to our letter dated 8th July, 2016, intimating the date of Board Meeting for consideration
of unaudited financial results for the quarter ended 30th June, 2016. Pursuant fo the Securities and
Exchange Board of India (Listing Obiligations and Disclosure Requirements) Regulations, 2015, we
would like to inform you that the Board of Directors in their meeting held today:

1. "have approved the unaudited financial results for the quarter ended 30th June, 2016. We attach
herewith a copy of the approved unaudited financial results along with the limited review report
of the auditors. A copy of the Press Release issued in this regard is also attached herewith.

We are arranging to publish these results in the newspapers as per the Securities and
Exchange Board of India {(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. have approved the company's intention to divest its shareholding in Kimberly-Clark Lever
Private Limited (KCLL) to its JV partner, Kimberly-Clark Corporation (KCC). The above decision
is in line with HUL's objective to focus on its core business. KCC remains commitied to building
the business for the long term in India and growing its core categories. Over the next several
months, both HUL and KCC will work together to define the terms and the future operating
model for the business. In the interim both parties are committed to ensuring that the business
operations continue as usual and the transition is smooth.

HUL and KCC have enjoyed a long-standing partnership for over two decades and have built a
strong foundation for the Baby & Child Care and Feminine Care business in India under the
brands ‘Huggies’ and ‘Kotex’ respectively. The JV was formed as a 50:50 partnership in 1995
bringing together HULs sirength in sales & distribution and category expertise from KCC.

3. have approved the changes in the Management Committee of the Company, with the
appointment of Mr. Srinandan Sundaram as Executive Director, Sales and Customer
Development of the Company replacing Mr. Punit Misra, who has decided to pursue an
opportunity outside the Company. This change will be effective from 1% September, 2016.
A press release issued in this regard is attached.



4. the Company has decided to set up new manufacturing unit in Assam with the proposed
investment of about Rs.1000 crores. This investment is subject to receipt of requisite approvals
and clearances. The new unit will augment the production capacity of Personal Care products
for the Company. A press release issued in this regard is attached.

Please take the above information on record.
Thanking You.

Yours faithfully,
For Hindustan Unilever L.imited

""" Executive Director (Legal & Corporate Affairs)
and Company Secretary
Membership No. F3354

CC: National Securities Depository Limited
CC: Central Depositery Services {India) Limited



Co. LLP

Chartered Accountants

BSR

Bth Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Review report

To the Board of Directors of
Hindustan Unilever Limited

We have reviewed the accompanying statement of unaudited financial results (*the Statement”) of
Hindustan Unilever Limited (‘the Company’) for the quarter ended 30 June 2016 attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is fo issue a report on ihese financial statements based on

QUL TeVIewW.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Enfity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of the Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us fo
believe that the accompanying statement of unaudited financial results prepared in accordance with -

“applicable Accounting Standards i.e. Ind AS prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognised accounting practices and
policies has not disclosed the information required to be disciosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 including the manner
in which 1t is to be disclosed, or that it contains any maferial misstatement.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W — 100022

Akeel Master
Mumbai Partner
18 July 2016 Membership No: 446768
B S B & Co {a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus
B 3R & Co. LLP {a Limited Liability, Partnership Apollo Mitts Compoung
with LLP Registration No, AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from Octeber 4, 2013 Murmbaf - 400 011. India
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Notes:

1. Thefinancial results are in compliance with Ind AS subsequent to its adoption with effect from 1st April 2015
pursuant to Ministry of Corporate Affairs notification dated 16th February 2015 notifying the Companies
[indian Accounting Standard) Rules 2015. The comparative figures for the previous periods have been
restated to conform to the current period. A Limited Review by the Statutory Auditors for the quarter and
comparable previous guarter has also been completed. The Report dees not have any impact on the above
Results and Notes which need to be explained. Additionally, Limited Review by the Statutory Auditors for the
quarter ended 30™ September, 2015 and 31t December, 2015 has also been completed. The restated
financial results for the quarter and year ended 31t March, 2016 has been audited by the Statutory Auditors.
The restated financial results and reconciliation of net profit as per para 32 of Ind AS 101 for quarter ended
30* June, 2015, 30t September, 2015, 31st December, 2015 and 31¢t March, 2016 has been annexed herewith
in Annexure 1.

2. The Company has organised the businesses into four categories viz. Home care, Personal care, Foods,
Refreshments and residual segments for 'Others’ and has also made changes in the Management
Committee for this purpose. Accordingly, the company has reported its segmental results for these
categories. This change complies with the Ind AS segment reporting principles, and is made effective from
1 April 2016. The comparative figures for the previous periods for segment regerting have been restated to
conform to the new segments, refer Annexure 1 attached herewith.

3. Net Sales grew by 3.6% during the quarter with Domestic Consumer Business [FMCG) growing by 4.0%
{excluding the impact of acquisition in current year & disposal in base year}.

4. Operating Profit [Profit from Operations before Gther Income, Finance costs and Exceptional ltems] for the

-quarter at Rs. 1,542.60.crores [J0'15: Rs. 1,437.08 crores) grew by 7.3%. - oo

5. Profit after tax before Exceptional ltems [refer note 6 below] for the quarter is at Rs.1,127.73 crores [JQ'15:
Rs. 1,062.80 crores} grew by 6.1%.

6. Exceptional items, net credit in JQ'16 includes one-time write-back of provision for employee benefits on
account of plan amendments basis actuarial valuation Rs. 115 crores {JQ'15: Nil), profit on sale of surplus

properties Rs. 0.24 crores {JQ'15: Rs. 10.77 crores), Acquisition-related costs Rs. 11.94 crores (JQ'15: Nil)
and restructuring expenses Rs. 32.53 crores (JQ'15: Rs. 1.01 crores).

7. On 7 April 2016 the Company completed the acquisition of fltagship brand ‘Indulekha’ from Mosons group for
a total cash consideration of Rs. 330 crores and a deferred consideration of 10% on the domestic turnover of
the brands each year, payable annually for a 5 year‘ period cammencing financial year 2018-19. The deal
envisaged the acquisition of the trademarks ‘Indulekha’ and 'Vayodha', intellectual property, design and
knowhow. The transaction is accounted as business combination as per Ind AS 103.

8. As per Ind AS the fair value gain or loss on re-measurement of Debt instruments are accounted for in Other
Comprehensive Income. The Company has recognised Rs. 0.25 crores, benefit (net of taxes] {JQ'15: Rs. 0.63
crores, charge [net of taxesll.

9. Previous period figures have been re-grouped/reglassified wherever necessary, to conform to this period’s
classification. .




10. The text of the above statement was approved by the Board of Directors at their meeting held on 18" July,
2016.

For more details on Results, visit Investor Relations section of our website at http://www.hul.co.in and Financial
Results under Corporates section of www.nseindia.com and www.bseindia.com.

/
/
By ¢rder of the Board

Flace: Mumbai anjiv Mehta "
Date: 184 July, 2016 Mat irector & CEO
[DIN086699923]
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Houadualan Unduw Lamaled

RESULTS FOR QUARTER ENDING 30" JUNE 2016

PROFITABLE VOLUME LED GROWTH SUSTAINED

Mumbai, July 18", 2016: Hindustan Unilever Limited announced its results for the quarter ending 30t June 2016.

The financial results for the quarter have been prepared in compliance with the Indian Accounting Standards (ind AS). Accordingly, with effect from 1% April
2016, the Company wilt report its results in the foliowing four operating segments viz. Home Care, Personal Care, Foods and Refreshment, along with a
residual category for ‘Others”.

During the quarter, against the backdrop of a challenging environment where market growth further slowed down in both volume and value terms, the
business continued to track ahead of market with sustained margin improvement. Domestic Consumer business growth was at 4%, with 4% underlying
volume growth and operating margin expanded by 70 bps. The growth was broad based across the segments.

Home Care: Growth led by healthy volumes

In Fabric Wash, growth was driven by the premium segment with Surf, the largest brand sustaining its strong growth momentum. In Household Care, Vim
liquids continued to do well while In Water, the strategic interventions taken to play in the wider market are starting to deliver, with devices registering
robust growth in the quarter.

Personal Care: Step up in Personal Products, offset by deflation in Personal Wash

In Personal Wash, Lifebuoy, Pears and Dove led category volume growth while in Skin Care, growth was led by the premium segment with BB and €C creams
delivering strang growth. Hair Care registered another guarter of volume led growth, with ali key brands continuing to perform weli. The acquisition of
lndu ekha was compieted during the quarter and the brand started offonan encouraging note In Oral Care, sampling activity was initiated during the quarter

Refreshment; Steady growth
in Tea, Lipton Green Tea and the Natural Care portfolio led growth through market development. Coffee maintained its strong competitive position in a
deflaticnary cost envircnment. lce Cream & Frozen Desserts delivered another quarter of robust growth, driven by distribution expansion and sharper in-

market execution,

Foods: Healthy underlying growth driven by market development
Kissan sustained its strong growth on ketchups, while Knorr delivered robust growth on Instant Soups and Noodies.

Margin improvement sustained

Lower input costs resulted in 100 bps redyction in Cost of Goods Sold. Brand investrents were maintained at competitive levels across segments, Profit
before interest and tax (PBIT) grew by 7% and PBIT margin improved by 70 bps. Profit after tax before exceptional items, PAT (bei), grew by 6% to Rs.1128
Crores, Net Profit at Rs.1174 Crores, was up 10%, aided by a one-time write back of provision for pension banefits arising from plan amendments.

Harish Manwani, Chairman commented: “In slowing market conditions, the business is tracking ahead of the market with sustained margin improvement. We
continue tomake progress on our priorities of strengthening the core of our business whilst driving operaticnal efficiencies. While the near term market growth
is likely to remain muted, we are optimistic for the medium term and remain focussed on driving competitive and profitable growth.”

o B




Press Release

HUL announces new appointment to Management Committee

Mumbai, July 18, 2016: Hindustan Unilever Limited (HUL) today announced a key change in
the Management Committee of the Company. Punit Misra, currently Executive Director and
Vice President, Sales and Customer Development, has decided to leave Hindustan Unilever
to pursue an external opportunity.

Srinandan Sundaram, currently Vice President, Skin Care, will take over from Punit as the
Executive Director, Sales & Customer Development, and will join the HUL Management
Committee. The change will be effective from 1% September, 2016.

Mr. Sanjiv Mehta, CEO & Managing Director, HUL, said, “l would like to welcome Srinandan
to the HUL Management Committee and wish him success in his new role. Under Srinandan’s
leadership, the Hair and Skin Care businesses have seen strong growth fuelled by innovations
and brilliant marketing.”

"I would aiso like to thank Punit for his invaluable contribution to Unilever over the last twenty
years. He passionately led a transformational Customer Development (CD) agenda which has
helped strengthen the CD function of HUL. | wish him the very best for his future endeavours,”
Sanjiv added.

| Nétésﬂfq' ed_ifo_i_'.: '

Srinandan Sundaram (age: 41 years)

Srinandan joined the company as a Management Trainee in 1999. Over the past 17 years,
Srinandan has had stints spanning Customer Development (CD) and Marketing across a
number of categories. Srinandan has held leadership roles in CD across General Trade and
Modern Trade. Since 2008, Srinandan has led several categories in the Personal Care
business including Oral Care, Deodorants, Hair Care and most recently Skin Care.

About Hindustan Unilever Limited

Hindustan Unilever Limited (HUL) is India's largest Fast Moving Consumer Goods company
touching the lives of two out of three Indians. HUL works to create a better future every day.
We help people feel good, look good and get more out of life with brands and services that
are good for them and good for others.

Media Contacts:
Email; mediacentre. hul@unilever.com
Telephone: Prasad Pradhan - 022 39832429, R Rammohan - 022 39832413




Press Rejease

HUL to set up new manufacturing unit in Assam

Proposes investment of Rs.7000 crore

Mumbai, July 18, 2016: Hindustan Unilever Limited (HUL) has proposed to make an
investment of about Rs. 1000 crores towards the setting up of a new manufacturing unit in the
vicinity of its existing factory premises in Doom Dooma, Assam. This investment is subject to
receipt of requisite approvals and clearances. The new unit that is envisaged to be
commissioned in early 2017, will augment the production capacity of Personal Care products
for HUL.

HUL has a manufacturing facility in Doom Dooma Industrial Estate of Upper Assam. The
facility was originally set up in 2001 and currently houses three manufacturing units that
produce Personal Care products (shampoo, skin creams and toothpaste).

The Government of Assam has been looking at attracting investment into the state by offering
favourable policies that encourage and incentivise companies to set up manufacturing units.
With over 15 years of operating experience in the State and considering the support from the
State Government and the focal community, HUL has decided to set up the new manufacturing
unit in Assam. '

It is also intended to encourage suppliers to establish units for packing material supplies and
it is expected that the new unit will Eead to the creation of anc;llary, logistics and warehousing
opportunities within the region.

This proposal is consistent with HUL’s commitment to Make in India and a reflection of its
priority to invest for sustained growth. Given the attractive outlook that the Company sees in
Personal Care, the additional capacity will support the growth ambition and enable the
business better serve its consumers. HUL has a wide footprint of manufacturing operations
with over 30 factories located across India.

About Hindustan Unilever Limited

Hindustan Unilever Limited (HUL}) is India's largest Fast Moving Consumer Goods company
with its products touching the lives of nine out of ten households in Indla HUL works to create
a better future every day.

Media Contacts

Te!ephone Prasad Pradhan - 022 30832429, R Rammohan - 022 39832413



