RESULTS FOR THE QUARTER ENDING 30" SEPTEMBER 2016

PROFITABLE GROWTH SUSTAINED IN A CHALLENGING ENVIRONMENT ]

Mumbai, October 26, 2016: Hindustan Unilever Limited announced its results for the quarter ending 30t September 2016.

The financial results for the quarter have been prepared in compliance with the Indian Accounting Standards (Ind AS). In addition, ‘Income
from operations’ has been reported inclusive of excise duty in accordance with a recent SEBI circular.

During the quarter, in a challenging context where market growth continued to be under pressure, our Domestic Consumer business grew
at 2% and EBITDA margin expanded by 60 bps. Profit after tax before exceptional items, PAT (bei), grew by 9% to Rs.1082 Crores.

Home Care: Robust growth with continued momentum on premium laundry
In Fabric Wash, growth was driven by the premium segment as Surf maintained its strong volume-led growth. In Household Care, Vim liquid
did well on the back of sustained market development. The Water business continued to do well.

Personal Care: Growth impacted by slowing markets and Personal Wash volumes

In Personal Wash, the performance was impacted by price increases taken during the quarter. Skin Care growth was driven by the BB and
CC creams. Hair Care growth was led by the premium brands Dove and TRESemmé. The recently acquired Indulekha brand continued to
perform well and was extended to 4 new states in the quarter. In Oral Care, the overall performance was subdued, though Pepsodent started
recovering post relaunch. Lakme Colour Cosmetics sustained its broad based innovation led growth. In Deodorants, Axe Signature continued
to gain ground during the quarter.

Refreshment: Strong growth led by Tea

In Tea, all key brands grew well driven by focused in-market initiatives. Lipton Green Tea and the Natural Care portfolio registered another
quarter of high growth on sustained market development. In Coffee, Bru Gold continued to lead premiumisation and performed well. In Ice
Cream & Frozen Desserts, Magnum Minis were launched during the quarter.

Foods: Modest growth in a challenging market
The focus continues to be on market development for the category. Kissan range of premium Jams gained further traction with consumers
and Instant Soups led the growth for Knorr.

Margin improvement sustained

Cost of Goods Sold was higher by 10 bps due to rising input costs. Brand investments were maintained at competitive levels across segments.
Earnings before interest, tax, depreciation and amortisation (EBITDA) grew by 5% and EBITDA margin improved by 60 bps. Net Profit at
Rs.1096 Crores, was up 12% for the quarter.

The Board of Directors have declared an interim dividend of Rs 7 per equity share of face value of Re. 1 each for the year ending 31st March
2017.

Harish Manwani, Chairman commented: “In challenging market conditions, we delivered another quarter of profitable growth. We remain
focused on market development, consumer led innovations and an even sharper drive on operating efficiencies. With a good monsoon, we
expect a gradual improvement in market demand and remain positive on the mid-long term outlook for the industry. Our strategic agenda of
delivering Consistent, Competitive, Profitable and Responsible growth remains unchanged.”
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(Rs. in Crores)

Standalone Statement of Assets and Liabilities

As at 30th September, 2016

As at 31st March, 2016

Particulars Unaudited Audited
ASSETS
Non-current assets
Property, plant and equipment 2,960.94 2,902.73
Capital work-in-progress 509.39 385.97
Other intangible assets 375.89 12.00
Investments in subsidiaries, associates and joint ventures 262.66 313.55
Financial assets
Investments 5.49 5.49
Loans 161.22 161.97
Other financial assets 151.75 159.46
Income Tax assets (net) 246.19 246.19
Deferred tax assets (net) 191.49 167.18
Other non-current assets 47.05 13.86
Sub-total - Non-Current Assets 4,912.07 4,368.40
Current assets
Inventories 2,239.97 2,528.36
Financial assets
Investments 2,147.81 2,460.60
Trade receivables 1,226.17 1,064.52
Cash and cash equivalents 1,004.72 635.59
Bank balances other than Cash and Cash equivalents above 109.83 103.63
Other financial assets 2,088.94 2,272.13
Other current assets 523.07 464.50
Assets classified as held for sale 73.44 21.84
Sub-total - Current Assets 9,413.95 9,551.17
TOTAL - ASSETS 14,326.02 13,919.57
EQUITY AND LIABILITIES
Equity
Equity Share capital 216.43 216.39
Other equity 5,864.05 6,062.74
Sub-total - Shareholders' funds 6,080.48 6,279.13
LIABILITIES
Non-current liabilities
Financial liabilities
Other financial liabilities 21.92 18.66
Provisions 533.27 593.49
Income tax liabilities (net) 193.34 193.34
Other non-current liabilities 156.57 182.99
Sub-total - Non-current liabilities 905.10 988.48
Current liabilities
Financial liabilities
Trade payables 5,623.24 5,497.89
Other financial liabilities 194.25 237.23
Other current liabilities 953.67 626.66
Provisions 321.78 290.18
Current tax liabilities (net) 247.50 -
Sub-total - Current liabilities 7,340.44 6,651.96
TOTAL - EQUITY AND LIABILITIES 14,326.02 13,919.57




Notes:

1. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS)
prescribed under section 133 of Companies Act, 2013 read with the relevant rules thereunder and in terms of
regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements] Regulations, 2015 and SEBI circular
dated 5% July 2016 . The Company has prepared reconciliation of Net Profit for the quarter and half year ended
30% September 2015 and year ended 31%t March 2016 for standalone financials under the previously applicable
Indian Generally Accepted Accounting Principles (IGAAP) with the total Comprehensive Income as reported in
these financial results under Ind- AS. The Company has also prepared an Equity reconciliation for standalone
financials between the previous IGAAP and the Equity as reported under Statement of Assets and Liabilities under
Ind AS as at 31¢t March 2016 in Annexure 1.

2. Securities Exchange Board of India [SEBI) has issued a clarification that “Income from Operations” may be
disclosed inclusive of excise duty instead of net of excise duty, as specified in the Companies Act, 2013. In line with
above, Company has published Sales from Operations gross of excise duty. The comparative re-stated figures for
the previous periods have been annexed herewith in Annexure 2.

3. Net Sales grew by 1.5% during the quarter with Domestic Consumer Business (FMCG) growing by 1.8% (excluding
the impact of acquisition in current year & disposal in base year).

4. Earnings before Interest, tax, depreciation and amortization (EBITDA] for the quarter is at Rs. 1,404.62 crores
(SQ'15: Rs. 1,336.64 crores) grew by 5.1%.

5. Profit After Tax before Exceptional Items for the quarter is at Rs.1,081.84 crores (SQ'15: Rs. 990.24 crores] grew
by 9.3%.

6. Exceptional items, net credit in SQ'16 includes income from sale of businesses Rs. 19.64 crores (SQ"15: Nil),
restructuring expenses Rs. 1.40 crores (SQ'15: Rs. 21.76 crores), profit on sale of surplus properties Rs. Nil
(SQ’15: Rs. 9.62 crores),

7. During the quarter, the Board have approved the company’s intention to divest its shareholding in Kimberly-Clark
Lever Pvt. Ltd (KCLL) to its Joint Venture partner, Kimberly-Clark Corporation ([KCC). The above decision is in line
with HUL's objective to focus on its core business. The business continues to be operated by HUL & KCLL as Joint
Venture till the completion of the transaction. The Investments in KCLL has been classified as held for sale as at
30th September 2016.

8. Previous period figures have been re-grouped/re-classified wherever necessary

9. The text of the above statement was approved by the Board of Directors at their meeting held on 26t October,
2016.

For more details on Results, visit Investor Relations section of our website at http://www.hul.co.in and Financial
Results under Corporates section of www.nseindia.com and www.bseindia.com.

By ordg¢r of the(Board

l, "f { '\______
Place: Mumbai . N SafjiviMehta
Date: 26" October, 2016 ' ' i Managing Director & CEO
[DIN:[06699923]
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