RESULTS FOR QUARTER AND FINANCIAL YEAR ENDING 31 MARCH 2016

[ ANOTHER QUARTER AND YEAR OF PROFITABLE VOLUME LED GROWTH ]

Mumbai, May 9th, 2016: Hindustan Unilever Limited announced its results for the quarter and financial year ending 315t March 2016.

March Quarter 2016
During the quarter, the Domestic Consumer business grew at 4%, with 4% underlying volume growth. Growth in the quarter was impacted
by the phasing out of Excise Duty incentives, a one-time credit for excise duty refund in the base quarter and marginal price de-growth.

Soaps and Detergents: Volume growth partially offset by price deflation

Skin Cleansing was driven by strong volume growth on Dove, Lifebuoy and Hamam. In Laundry, growth was led by the premium segment,
with Surf maintaining its strong double digit growth momentum. Comfort Fabric Conditioner delivered another strong performance on the
back of sustained market development. Household Care performance was led by Vim liquids.

The quarter witnessed price deflation in this segment, albeit at lower levels, arising from actions taken earlier to pass on the benefit of lower
commodity costs to consumers.

Personal Products: Healthy underlying performance
The reported growth for this segment was impacted by the phasing out of Excise Duty incentives, a one-time credit for excise duty refund in
the base quarter and the residual impact from the re-alignment of channel spends.

Skin Care delivered broad based volume growth across Fair & Lovely, Pond’s and Vaseline. The performance of Fair & Lovely was led by BB
cream, whilst growth in Pond’s and Lakme was driven by the premium portfolio.

Hair Care registered another quarter of volume led growth, with Dove and TRESemmé leading the category performance.
In Oral Care, Close Up continued to do well, while Pepsodent core was relaunched in the quarter.

Color Cosmetics sustained innovation led double digit growth with Lakme Absolute and 9 to 5 strengthening its position in premium make
up.

Beverages: Consistent growth
Tea registered broad based growth, driven by market development and strengthened brand equities across the portfolio. Lipton Green Tea
maintained its strong growth momentum. Bru Coffee delivered another quarter of double digit growth.

Packaged Foods: Double digit growth sustained

Market development continues to be a key driver of growth for this segment. Kissan delivered another robust quarter on both ketchups and
jams, while the solid growth on Knorr was led by Instant Soups. Ice Creams registered double digit growth driven by sharper in-market
execution on Kwality Walls and the extension of Magnum to new cities.

Water: Innovation led growth
Pureit delivered double digit growth led by the strong performance in the ‘Reverse Osmosis’ segment. The portfolio was further strengthened
with the launch of the ‘Pureit Ultima with Oxytube’ device in quarter.

Margin improvement sustained

Lower input costs resulted in 240 bps reduction in Cost of Goods Sold. Brand investments were sustained at competitive levels; overall A&P
was up by Rs.65 Crores (+40 bps). Profit before interest and tax (PBIT) grew by 11% and PBIT margin improved by 115 bps. Profit after tax
before exceptional items, PAT (bei), grew by 13% to Rs.1031 Crores. Net Profit at Rs.1090 Crores, was up 7% with the growth rate impacted
by the higher exceptional income arising from the sale of subsidiary in the base quarter.

Financial Year 2015-16: Competitive and profitable growth delivered

The Domestic Consumer business grew by 4% with 6% underlying volume growth. Reported growth was impacted by -110 bps arising from
the phase out of excise duty incentives. Profit before interest and tax (PBIT) grew by 10% with PBIT margin improving +90 bps, despite the
net excise duty impact of -50bps on PBIT. The consistency in margin improvement was delivered even as we continued to make significant
investments behind our brands (A&P was up 160bps). Profit after tax but before exceptional items, PAT (bei), grew by 6% to Rs.4078 Crores.
Net Profit was at Rs.4082 Crores, with the growth rate impacted by the higher exceptional income arising from subsidiary and property
related sales in the previous year. The strong track record of cash generation was sustained with cash from operations exceeding Rs.5000
Crores for yet another year.

The Board of Directors have proposed a final dividend of Rs. 9.5 per share, subject to the approval of the shareholders at the AGM. Together
with the interim dividend of Rs. 6.5 per share, the total dividend for the financial year ending 31st March, 2016 amounts to Rs. 16 per share.

Harish Manwani, Chairman commented: “In challenging markets and a deflationary cost environment, we have delivered another year of
competitive and profitable growth. The consistency of our performance is a result of managing our business dynamically, and executing our
strategy with even greater rigour and discipline. Our sustained focus on investing behind brands, sharpening our executional capabilities and
driving market development has enabled us to keep winning with consumers in a rapidly changing market.”

=y

] Gl (T2 Chirey

m— | e -
ST = a0 AL o . 2
&3 LUX ,% i wheel §2 i, ponos LakvE  Dove CHNIC pepsodene



9l'0z 98’8l v6'6L 988l 'SY - painQ (g)| By oLy £€0'S
L2102 /881 S66L 1881 sy - J1seg (B)| 6¥ ' 784 ¥0's
‘(pasijenuue jou) (Yaea -/| "8y Jo) sweyl Aieuipioexa Jaye (Sd3) aseyg Jod sbuiwies 11'gL
910z 988l vE'6L 988l 'sH - painia (9)| B ¥ oLy £€0'S
102 1881 S6'6L 188l 'Sy - oised (B)| 6F 1 (¥A 4 ¥0'S
‘(pesijenuue jou) (yoea -/| "8y Jo) Swe)l Aueuipioenxs a104aq (Sd3) IeYS Jod sBujes 1'g
st'oLg's S9PSLE 91°205'¢ £T'0LY'E jeays eoue|eq Jod se aa1asay uonen|eAsy Bulpnjoxa saatasay ‘gL
SE9LT 6£'91Z SE'9LT 6£9LZ (a1eys Jad | "ay enjea aoey) [e3de ateys Aunbz dn pred "21| 6£'91LZ se'9l 6£°91T
BO'EIE'Y Zv'Z80'Y 9TSLEY LE'ZT80'Y - (SL+v1+€1) Seje1d0sSE J0 Jyoid Jo aieys pue jseajul KjUoulw ‘saxe) Jele J30id 9N 91
(erzL) (99°L1) 5 = 1sa1aju] Kuouny ‘g1
- - - = sejeldosse jo jyoud jo aseys ‘vl
15°SLEY 8060 9z GIEY 12780 (z1+11) pouad ay3 103 34oid 19N "EL| OF 16 80°810°L 65°680°L DR
- - - - sway| ABUIpIOBNXT 2| & - -
1SS.IE'Y 80'760°Y 9Z'SIE'Y LE'T80'Y (01-8) Xe1 JoyY SONIARDY AIBUIPIQ WO 30 318N “LL| OF'LL6 80'810°1 65°680°L
00'F¥6'L 8p'2s8'L 9L 2.8'L zz88.'L asuadxa xeL ‘04| 0Z LV BE'L0S 68 FLY
1S'6LE'D 95°9¥6'S vi8l's 65°0.8'S (8+2) xe aiojeg senIAROY AIBUIPIQ WO} JU0Id ‘6| 09°80F | 1v'§TS°L 8Y'POS L
22619 (€5°g€) O£ ¥99 (co'6€) (eb1eLp) pipaid jau - sway| [euondeox3 8((196.) 0¥’ 6.1 962
62°0v9'S 60'686'S ZL'ETS'S 29'606'S (9-g) sway |euondaoxa 010jeq INg SISO3 IOUBUL JOJE SANIANOE AIBUIPIO WO} U0 L] 1Z°88Y L Lo'ove’L [
0LLL ¥y Z8'9l 8L'0 $1500 @oueUld ‘9| SO0 R €00
66°L59'S £9'686'S V6'6ES'S 08'606'S (v+¢) sway) jeuondadxa pue )50 20UBUY 310J0q SOBIARIE AIBUIPIO W01} 1JOId 'S| 9Z-887'} 20'9pE"L SSTL9V'L
59995 TE LBE 6£'819 £9'005 awWooul JaYI0 | 19BEL LF'86 sCe8
vEL60'S LE'Z68'S SS°LT6'Y LL'60Y'S (2-1) sway jeuondasxa pue $3502 29UBLI} ‘OWIOUI J3UI0 90J3q SUONEISAO WO 10 “C| S9°8PE'L 99'Lv2'L 0E'6LE'L
E6'YLLY SE0K0'S PS'ZTS'Y 10'9e8'F sasuadxe Jaui0 (6] 19'g9Z1 €L9LL°L SKELL'L
BSEPB'E 81’665y 0r'zi8'e LL'92S'y : suonowold g Buisiyeapy (4| 62 281'L SE'GZ0'L S6'680'L
6E'ZTE 8z iS¢ 69982 S2'0ZE asuadxa uonesiyowe pue uonenaidaq (s| 9128 2504 25'/8
8€CL'L vTTrL'L 68'8/5'L 20ees't asuadxe s)yeuaq safoldw3 (p| +9 Lok Zr'8ge 90°9pr
¥0'LS 8z'88 8Z'8S A3 SpeJ-UI-40)S pue sse.boud-ul-jiom 'spoob paysiul jo ssLojuaAul ul sabuey) (3| 029 (zzoL) (¥Z'2Z8)
Z8'6¥5'e 6L'86L'E 96°69'€ SL1S6'E 8PEJI-UI-10)S JO saseyaind (G| 50926 B6'ELE 68'9.6
LZ'695'2L 68'6./6'L1 Le498'LL ELPLT 1L PaWNSUOD sjelslew Jo 150 (B| 626892 81'626' ELYPR'T
$8'088'9Z L'109'22 20'788's2 00°845°9Z [(6) o3 (&) jo wns] sesuedx3 Z| ¥£ZE99 16'12F'9 9£'995'9
6L°ZL6°1E ZLEBL'EE 29'508'0¢ L1'186°LE [a'y + "e"1] (3au) suoneiedo wolj slodU] [B30L 'L | 66086'L £9'629'L 99'Sv6'L
Tz 00LLL Z1'6e9 06'195 awoou Bunessdo JeUi0 q'L[ £1'851 €902 9z 9El
ZL66L°LE zLZ8Y'zE 05°0ZL°0E 1z'szr'le (fanp asioxe jo JoN) suoyeIadO WO} SOIES 30N &L | 98228'L 00°S55°L 0v'608°L
S1L0Z Y2 ISLE 91L0Z Y2 Isig SLOZ UDIBIN ISLE 9L0Z Y4B ISLE S1L0Z Jequada IsLe | SLOZ YdIeW ISie 9102 Y2IBW ISLE
pepua ieaj Papua Jeaj Papua Jauenp ay} 1o} papua Jauenp
a3 Jo} syinsay pajipny 2ayj Joj sjinsay payipny siejnoueq s}nsay pajipneun 8y} 1o} s)Insay pajipny
Qa3LvaliosNoD INOTVANVYLS INOIVANVLS
(sa1019 Ul 'sy)

9102 HOYVIN 1SL€ 0IANT WVIA ANV ¥318VN0 IHL 804 SLNS3y 1VIONYNIA a31iany 40 INIW3LVLS

A31INIT Y3IATTINN NVLSNANIH
P () vy
Qw
o uLh




o

el
= Ivamn

:.?L e
/ \Aou JoAs|1UN@I9pIoYaIeYS aIedIaA3)] WS "0000 £86¢ (22) L6+ 1 9L "0£0200071dEE6LHINOYLSLT * NID "660 00¥ 1eqUINA }s€3 Laypuy ‘elexeyd ‘Biejy Juemes "Q'g ‘aSnoH JaAs|iuN | 22140 paIdisiBay
‘uoneolIsse|o s,poliad Siy) O} WUOUCD 0} ‘AIBssadau Janaiaum palyisse|oal/padnolb-al uaaq aney sainbly pouad snoinaid ‘2
“jueq pue yseo pue spunj snjdins Jo Juawysanul juasaidas Ajuiew saiigel| sjesodiod ssa| s}asse ajelodiod ajgedo|jeun "§L0Z Jaquiasag YiLE PUB SL0Z ‘UdIEIN ISLE '910Z 'Udie 1SLE Ie se ale sainby padoidw3 |eyde)
"SWa)l [euondsoxs pue sasuadxa ajesodiod ‘'suawbas (en| | 0} 3|qeynuap! Aj}0aJIp JOU SAVIAIAS UOLILLOD Uo sasuadxa
‘(Jou) syuBISIAUL JO JlES U0 UIRE ‘PUBPIAR 1$3I9JUI SBPNDUL Alulew 2injipuadxa a]geoo|(eun Jo 18U sWodU| 3|qeoo]ieun,, JayiQ ‘siuswbas ay) jo yoea o} ajqenuap! sjunowe jussaidal sainbly pakojdwg [euden pue synsay ‘snuaney wewbags |
‘uUojewoju] JuaWwbag uo sajoN
8Z'ZS0'V 9.'966'¢ 8LYEL'E 62°189'¢ pafojdw3 [eyde) |el0L | 69°'090°c 8LvTl'e 62°289'¢
SYBLY'E S9°T66'T DT 00'S¥0°e sapiliqel| ajelodiod ssa| sjesse aje10diod s|qedojjeun ppY | 6Z'8E€8'S gl'loL'e 00°5¥0°e
S8'ELS LL00'L 9L 62'Z¥9 sjuawBas u| pakojdw3 |epde) |eloL ((09°222) 29°LL 62'Zv9
LLELE 19°8LE (257v2) 957} ("33 "s1onpoud ased jueju] Jajep ‘sodx3 sapnjowl) s1ayi0 - |(16°28) (z5°v2) 95'L
z6'SLT yL6L2 T6'SLT Y162 spood pabe)yoed - | 6L°L£Z Z6'S1Z ¥L'6.LT
0z'lLe 0Z°859 0Z'LLE 0Z'859 sabelaneg - | 00'292 0Z'LL8 0Z°859
(se°gge) (rs21e) (09 22%) (vevee) sjonpoid [euosiad - |(€5'€ZL) (09°L2%) (r6'vee)
lezs 0L69 (eeezt) £€°8¢ sjuabisjag pue sdeog - |(5£°008) (e ezt) ’ £€'8¢
(senlligel| yuawbag ssa| sjasse Juawbag) pakojdwz jenden
LS'6LED 95°9v6'S Tyi8Le 65°0.8'S sapAnoe Aueuipio wouy Xe 1 210jeg 1401d [BIOL | 09°'80% L ly'ses't 8V 05’ L
SEVS6 S7'96 66'€90°} L0'LET 2Jmipuadxa a|qedo||eun Jo 13U awodu| 3|qedo|jeun JayiQ (sseT)ppy |(zo'1) zsele 16°8S
(or21) (rsp) (zg9l) (810 S350 @aueUld 'ssa7 |(50°0) z (e00)
98'Z8¢e's 59'768'S STOVL'S 9L°6£9'S sjinsay juawbag |ejoL | L9'60F'L S Ll ySepy'L
01961 Wyl (8v's1) (ezz¢) ("210 ‘sjonpold ated jueyu| ‘Jajep ‘spodx3 sapnjoul) s1aWio - |(Le'se) (ge'2) (62
lLes £€9'9Z} L1es £9°92) spood pabejoed - | ¥6'vL ov'se yroe
95719 £6°269 95719 £6'259 sabetanag - | 08°ZLL 19°L8L 08’86l
£S'ECV'T 1£°862° SEVEY'T SE£'SSLT $1oNpo.d |euosiad - | ZE'8v. 5729 61'289
0§°690'Z L0°ZPL'T §9'€€0'T 80°2YL'T sjuabliajaq pue sdeos - | Z6'80% §Z'88y 06'7rS
-ww_w_z«um h._m:__u._o wouj 3salajul pue Xej alolaq ucohmv s}insay u:w_.:mwm
09'168'LE 19°65L'EE PE6LL0E OL'6V6'LE anuanay Juawbas 1aN | 66°0.6'L 20°L19°L 81°9¢6'L
- =, ! - anuaaay a:mevw daju| ssan - - -
09°L68'LE 19'S5L'EE E6LL0E 0L'6¥6°LE anuanay Juawbag [210] | 66°0.6°L 20°L19°L 81°9¢6'L
10°Z6ET PrTee'T 16°ZLE L 95'vET' L (212 “sponpoud a1ed jueyu| “Jejep ‘spodx3 sapnioul) S1UI0 - | £9F6L 0L'v6T 0Z°¢0¢
08'168'}L L0°LLL'T 08’168} LO°LMLT spood pabeyoed - | y5 691 £8°9.Y 05°Z€S
9Z°1£9'e $8'088'c 61'LEY’E 89°288°c sabesanag - | 10'v86 5196 91'920'L
£0°00L'6 S6'LLL'S £5'900°6 6179596 S]onpo.d |euosiad - | £6°265'Z 89'6VZ'Z reLe'
05°9.8'vL 0£°€50'S1 1992871 0€°€50°51 sjuabisjeq pue sdeos - | zg'6z9's Lrelo'e 0szsL's
(swoouy Bupesado JayO pue sajeg) snuanay Juswbag
SLOZ Y24 ISLE 910Z UY24e ISLE S10Z Y4Bl ISLE 9102 Y2.el ISLe §L0Z 19qWia0aQ@ 3SLE | GLOZ UD4BIN ISLE 9L0Z Y2IBN ISLE
Papua Jeaj Papua Jea)\ papua Japent) ay} 1o} papua Japent)
U3 1o} synsay pajipny Y3 10} S}INS8Y pajipny Sdeindfled s}Insay pajipneuq ay) 1o} s}INsay paypny
a31variosNoo ANOTVANYLS INOTVANVLS
(sa1019 ui "sY)
Q3A0TdINE TVLIdYD ANY SLINSIH ‘INNIAZY ISIM LNIWO3S




STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2016

b
Hindustan Unilever Limited

HINDUSTAN UNILEVER LIMITED

(Rs. in Crores)

STANDALONE CONSOLIDATED
Particulars As at 31st March As at 31st March
2016 2016 2016 2015
EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 216.39 216.35 216.39 216.35
(b) Reserves and surplus 3,470.90 3,508.43 3,755.32 3,811.13
Sub-total - Shareholders' funds 3,687.29 3,724.78 3,971.71 4,027.48
2 |Minority Interest - - 25.05 24.80
3 |Non-current liabilities
(a) Long-lerm borrowings - - 42.00 7.00
(b) Deferred tax liabilities (net) 5 " - 0.37
(c) Other long-term liabilities 218.20 170.11 2217 172.40
(d) Long-term provisions 1,124.39 956.35 1,156.99 986.19
Sub-total - Non-current liabilities 1,342.59 1,126.46 1,420.70 1,175.96
4 |Current liabilities
(a) Short-term borrowings - - 212.78 36.04
(b) Trade payables 5,497.89 5,288.90 5,727.65 5,506.31
(c) Other current liabilities 853.79 908.05 891.65 951.50
(d) Short-term provisions 2,785.47 2,585.87 2,915.31 2,707.81
Sub-total - Current liabilities 9,137.15 8,782.82 9,747.39 9,201.66
TOTAL - EQUITY AND LIABILITIES 14,167.03 13,634.06 15,164.85 14,429.90
ASSETS
1 |Non-current assets
(a) Fixed assets 3,300.70 2,936.54 3,646.71 3,256.13
(b) Goodwill on consolidation - - 81.18 81.18
(€) Non-current investments 669.03 654.11 325.00 323.90
(d) Deferred tax assets (net) 230.86 195.96 233.32 199.79
(e) Long-term loans and advances 581.30 583.46 636.17 587.24
(f) Other non-current assets 0.17 0.44 0.20 0.46
Sub-total - Non-current assets 4,782.06 4,370.51 4,922.58 4,448.70
2 |Current assets
(a) Current investments 2,297.562 2,623.82 2,422.42 2,701.18
(b) Inventories 2,528.36 2,602.68 2,752.13 2,848.79
(c) Trade receivables 1,064.52 782.94 1,268.51 1,010.28
(d) Cash and bank balances 2,758.82 2,537.56 3,027.84 2,689.49
(e) Short-term loans and advances 673.29 657.27 668.69 640.71
(f) Other current assets 62.46 59.28 102.68 90.75
Sub-total - Current assets 9,384.97 9,263.55 10,242.27 9,981.20
TOTAL - ASSETS 14,167.03 13,634.06 15,164.85 14,429.90
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Notes:

10.

Net Sales grew by 3.4% during the quarter with Domestic Consumer Business [FMCG and Water] growing by
3.6%.

Operating Profit [Profit from Operations before Other Income, Finance costs and Exceptional Items] for the
quarter at Rs. 1,379.30 crores (MQ'15: Rs. 1,247.66 crores] grew by 10.6%.

Profit after tax before Exceptional Items (refer note 6 & 7'be[ow] for the quarter is at Rs.1,030.87 crores
(MQ'15: Rs. 910.88 crores) grew by 13.2%.

Net Sales grew by 4.2 % during the financial year 2015-16. Domestic Consumer Business (FMCG and Water)
grew by 4.4%, Operating Profit (Profit from Operations before Other Income, Finance costs and Exceptional
Items] for the year grew by 9.9% and Profit after tax from ordinary activities before Exceptional Items grew
by 6.1%.

Other income includes interest income, dividend income and net gain on sale of other non-trade current
investments aggregating to Rs. 74.75 crores (MQ'15: Rs. 96.94 crores), net gain on sale of non current
investments Rs. 0.21 crores (MQ'15: 1.47 crores) and interest on income tax refund of Rs. 7.28 crores (MQ'15:
Nil).

Exceptional items, net credit in MQ'16 includes profit on sale of surplus properties Rs. 2.55 crores
(MQ'15: Rs. 7.07 crores), profit recognised hitherto, on sale of Modern business Rs. 50.05 crores (MQ'15:
Nil), profit on sale of a subsidiary Rs. Nil [MQ'15: Rs. 168.97 crores), charge for increase in provision for
retirement benefits arising out of change in actuarial assumptions of Rs. 7.51 crores (MQ'15: Rs. 5.37 crores
benefit] and restructuring expenses Rs. 2.13 crores (MQ'15: Rs. 2.02 crores). :

Taxation for the quarter includes adjustments of prewous years amounting to a credit of Rs. 53.59 crores
(MQ'15: Rs. 45.37 crores charge).

On 17t December 2015 the Company announced that it has entered into an agreement with Mosons Group
to acquire its flagship brand ‘Indulekha’. The brand with a premium positioning and strong credentials
around Ayurveda will complement our existing portfolio and strengthen our presence in the Hair Care
category. The deal envisaged the acquisition of the trademarks ‘Indulekha’” and 'Vayodha’, intellectual
property, design and knowhow. This transaction was completed on 7t April 2016 and as such, there is no
impact on the financial results for the quarter/year ended 31t March 2016.

During the quarter, the Company has entered into an agreement for sale and transfer of its Rice Exports
business, carried out primarily under the brands ‘Gold Seal Indus Valley' and ‘Rozana’, to LT Foods Middle
East DMCC. This decision is in line with our strategy to exit non-core businesses, while continuing to drive
our growth agenda in the core packaged foods business. The transaction is subject to statutory approvals
and fulfillment of certain conditions. The business continues to be operated by HUL till the completion of the
transaction and as such there is no impact of this transaction on financial results for the quarter/year ended
31st March 2016.

The Scheme of Arrangement (Scheme) between the Company and its Members, envisages the transfer of
entire balance of Rs. 2,187%33=¢rores standing to the credit of General Reserves to the Profit and Loss
Account. The Sche 0 :
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12.

13.

14.

Court of Bombay (Court) during the quarter after receiving necessary clearances from the Stock Exchange.
The Scheme is subject to the sanction of the Court, approvals of shareholders and such other approvals as
applicable. There is no impact of the said Scheme on financial results for the quarter/year ended 31t March
2016.

The Board of Directors at their meeting held on Monday, 9t May, 2016 recommended a final dividend of Rs.
9.50 per share of Re.1 each, for the financial year ended 31st March, 2016. Together with the interim dividend
of Rs. 6.50 per share paid on 24 November, 2015, the total dividend for the financial year ended 31t March,
2016 works out to Rs. 16.00 per share of Re. 1/- each. Final dividend, subject to approval of shareholders,
will be paid on or after Tuesday, 5" July 2016.

The figures of last quarter are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures upto the third quarter of the current financial year.

Previous period figures have been re-grouped/reclassified wherever necessary, to conform to this period’s
classification.

The text of the above statement was approved by the Board of Directors at their meeting held on 9th May,
2016.

For more details on Results, visit Investor Relations section of our website at http://www.hul.co.in and Financial
Results under Corporates section of www.nseindia.com and www.bseindia.com.

Place: Mumbai
Date: 9t May, 2016
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