
 

 

 

 

         

         

 

  
 

      

 

      

    

     

    

   

 

   

   

  

     

 

    

    

   

    

    

 

 

 
  

 
 

 
  

 
 

  
 

 
  

21st July, 2020 

Stock Code BSE: 500696 

NSE: HINDUNILVR 

ISIN: INE030A01027 

BSE Limited, National Stock Exchange of India Ltd 

Corporate Relationship Department, Exchange Plaza, 5th Floor, 

2nd Floor, New Trading Wing, Plot No. C/1, G Block, 

Rotunda Building, P.J. Towers, Bandra – Kurla Complex, 

Dalal Street, Bandra (E), 

Mumbai – 400 001 Mumbai – 400 051 

Dear Sir / Madam, 

Sub: Outcome of the Board Meeting held on 21st July, 2020 

This is further to our letter dated 12th July, 2020, intimating the date of Board Meeting for 

consideration of Unaudited Standalone and Consolidated Financial Results for the quarter 

ended 30th June, 2020.  Pursuant to Regulation 30 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 

Regulations’), we would like to inform you that the Board today: 

1. approved the Unaudited Standalone and Consolidated Financial Results for the quarter 

ended 30th June, 2020. We attach herewith a copy of the approved Unaudited Standalone 

and Consolidated Financial Results along with the limited review report of the auditors. 

A copy of the Press Release issued in this regard is also attached herewith. 

We are arranging to publish these results in the newspapers as per Regulation 47 of 

Listing Regulations. 

 

2. declared an interim (special) dividend of Rs. 9.50 per equity share of face value of Re. 1/- 

each for the financial year ending 31st March, 2021.The record date for the purpose of 

determining the entitlement of the shareholders for the interim (special) dividend has been 

fixed as Friday, 31st July, 2020, and dividend will be paid to the shareholders on or after 

Monday, 17th August, 2020.  
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The dividend has been declared in pursuance of the order of the Hon’ble National 

Company Law Tribunal, Mumbai Bench, pursuant to its order dated 30th August, 2018, 

through which the Tribunal had approved the Scheme of Arrangement for transfer of the 

balance of Rs. 2,187.33 crores standing to the credit of General Reserve to the Profit and 

Loss Account. In accordance with the terms of the scheme, the Board of Directors 

approved the distribution by means of a special dividend of Rs. 9.50 per equity share face 

value of Re.1 each resulting in total dividend payout to Rs. 2,232 crores. 

Please take the above information on record. 

Thanking You. 

Yours faithfully, 

For Hindustan Unilever Limited 

Digitally signed by 
DEVOPAMDEVOPAM NARENDRA BAJPAINARENDRA BAJPAI Date: 2020.07.21 
15:48:40 +05'30' 

Dev Bajpai 
Executive Director, Legal & Corporate Affairs 
and Company Secretary 
DIN : 00050516 / Membership No. F3354 
Encl: as above 

Sensitivity: Restricted_UPSI 
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B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300 
Apollo Mills Compound Fax +91 (22) 4345 5399 
N. M. Joshi Marg,Mahalaxmi 
Mumbai - 400 011 
India 

Limited Review Report on Unaudited Quarterly Standalone Financial 
Results of Hindustan Unilever Limited under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Hindustan Unilever Limited 
1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

Hindustan Unilever Limited (‘the Company’) for the quarter ended 30 June 2020 (‘the 
Statement’). 

2. This Statement, which is the responsibility of the Company’s management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review is limited primarily to inquiries of 
company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported 
in these financial results are the balancing figures between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

B S R & Co (a partnership rm with Registered Of ce: 
Registration No. BA61223) converted into 5th Floor, Lodha Excelus 
B S R & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound 
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi 
with effect from October 14, 2013 Mumbai - 400 011. India 



 

  
 

 

 
   

 
 
 

   

B S R & Co. LLP 

Limited Review Report on Unaudited Quarterly Standalone Financial 
Results of Hindustan Unilever Limited under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Continued) 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Digitally signed byANIRUDDHA 
ANIRUDDHA SHREEKANT 

SHREEKANT GODBOLE 
Date: 2020.07.21 15:36:09

GODBOLE +05'30' 

Aniruddha Godbole 
Partner 

Mumbai Membership No: 105149 
21 July 2020 ICAI UDIN: 20105149AAAAES8848 

https://2020.07.21
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STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

quarter ended year ended 
31st March 31st March 

2020 2019 2020 2020 

Segment Revenue (Sales and Other operating income) 
3,392 3,465  - Home Care 3,350 13,642 
4,039 4,589  - Beauty & Personal Care 3,801 17,345 
2,958 1,950  - Foods & Refreshment 1,788 7,450 

171 110  - Others (includes Exports, Infant & Feminine Care etc.) 72 348 
10,560 10,114 Total Segment Revenue 9,011 38,785 

637 699  - Home Care 636 2,559 
1,134 1,358  - Beauty & Personal Care 945 4,870 

582 379  - Foods & Refreshment 225 1,232 
49 2  - Others (includes Exports, Infant & Feminine Care etc.) 4 6 

2,402 2,438 Total Segment Results 1,810 8,667 
(118) 7 Add/(Less): Exceptional Items [net credit/ (charge)] (58) (197) 
(29) (24) Less: Finance Costs (26) (106) 

156 142 266 728 
2,411 2,563 Total Profit Before Tax 1,992 9,092 

3,094 2,632  - Home Care 2,966 2,966 
5,681 4,765  - Beauty & Personal Care 5,259 5,259 

48,960 1,945  - Foods & Refreshment 2,554 2,554 
366 121  - Others (includes Exports, Infant & Feminine Care etc.) 96 96 

12,151 11,558 - Unallocable corporate assets 8,727 8,727 
70,252 21,021 Total Segment Assets 19,602 19,602 

Segment Liabilities 
3,238 3,251  - Home Care 3,342 3,342 
5,395 5,386  - Beauty & Personal Care 5,491 5,491 
3,103 1,480  - Foods & Refreshment 1,599 1,599 

214 52  - Others (includes Exports, Infant & Feminine Care etc.) 43 43 
11,471 4,862 - Unallocable corporate liabilities 1,096 1,096 
23,421 15,031 Total Segment Liabilities 11,571 11,571 

Notes: 

Segment Results

 Add/(Less): Finance Income and Other unallocable income net 
of unallocable expenditure 

Segment Assets 

1. Segment Revenue, Results, Assets and Liabilities  represent amounts identifiable to each of the segments. Other “unallocable income 
net of unallocable expenditure” mainly includes interest income, dividend income, income from current investments (net), expenses on 
common services not directly identifiable to individual segments, corporate expenses, etc. 

Segment Assets and Segment Liabilities are as at 30th June 2020, 31st March 2020 and 30th June 2019. Unallocable corporate assets, 
unallocable corporate liabilities mainly represent investment of surplus funds, cash and bank balances and tax assets and liabilities. 

quarter ended 
30th June 

Unaudited Results for the 
Particulars 

Audited Results for the 

Registered Office : Unilever House, B.D. Sawant Marg, Chakala, Andheri East, Mumbai 400 099. 
CIN: L15140MH1933PLC002030. Tel : +91 (22) 3983 0000. 

Email: levercare.shareholder@unilever.com 

mailto:levercare.shareholder@unilever.com


 
    

 
  

 
 

 

 
 

  
 

 
 

     

 
 

 
 

      
 

 
    

 
  

 

 

    
  

  

 
 

 

 
      

 
 

       
 

 
 

    
 

 
    

 
 
 
 

              
                                   

             

Notes: 

1.  Total sales grew by 4% during the quarter. Underlying domestic consumer business sales (excluding the impact of business 
combinations i.e. merger of GSK CH India with HUL) impacted by COVID disruptions declined by 7% in the quarter. 

2.  Earnings before interest, tax, depreciation and amortization (EBITDA) for the quarter was flat at Rs.2,644 crores (JQ 19: Rs.2,647 
crores). EBITDA margin declined by 110 bps vs JQ 19. 

3.  Profit after tax before exceptional items for the quarter at Rs. 1,873 (JQ 19: Rs.1,751 crores) grew by 7%. 

4.  Exceptional items in JQ 20 include restructuring expenses of Rs. 29 crores (JQ 19: Rs.1 crores), acquisition and disposal related 
cost of Rs. 89 crores (JQ 19: Rs.13 crores) and profit from sale of surplus properties Rs. Nil (JQ 19: Rs.21 crores). 

5.  Profit after tax for the quarter at Rs.1,881 crores (JQ 19: Rs.1,755 crores) grew by 7%.  

6.  On 1st April 2020, the Board of Directors of Hindustan Unilever Limited (HUL) approved the amalgamation with GlaxoSmithKline 
Consumer Healthcare Limited (GSK CH India) post receiving all the necessary approvals with 1st April 2020 being the appointed 
date and effective date as per the scheme.  

On 21st April 2020, the Company allotted 18,46,23,812 Equity Shares of Re. 1/- each to the shareholders who were holding shares 
of the GlaxoSmithKline Consumer HealthCare Limited as on the record date. Based on the share price of the Company on the 
effective date (Rs. 2,179.7 per share), the total consideration for the transaction has been valued at Rs. 40,242 crores. The fair 
value of assets and liabilities acquired have been determined provisionally and accounted in accordance with IND AS 103 – 
“Business Combination”. 

Results for the quarter ended June 30, 2020 include the impact of the above transaction with effect from 
1st April 2020 and are not comparable with previous corresponding periods. 

7.  On 25th June 2020, the Company completed the acquisition of intimate hygiene brand VWash from Glenmark Pharmaceuticals 
Limited. The deal includes the acquisition of intellectual property rights such as trademarks, design and know-how related to the 
brand. The fair value of assets and liabilities acquired have been determined provisionally and accounted in accordance with IND 
AS 103 – “Business Combination”. 

8.  The Hon’ble National Company Law Tribunal, Mumbai Bench, pursuant to its order dated 30th August 2018 had approved the 
Scheme of Arrangement for transfer of the balance of Rs. 2,187.33 crores standing to the credit of the General Reserves to the 
Profit and Loss Account. In accordance with the terms of the scheme, the Board of Directors at its meeting held on 21st July 2020 
approved the distribution by means of a special dividend of Rs. 9.50 per share of face value of Re.1 each resulting in total dividend 
payout of Rs 2,232 crores. The record date for the purpose of determining the entitlement for payment of special dividend is fixed 
as 31st July 2020. 

9.  The figures for the quarter ended 31st March 2020 are the balancing figure between audited figures in respect of full financial year 
and the unaudited published year to date figures up to the third quarter of the financial year ended 31st March 2020. 

10.  The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
21st July 2020. 

11.  The text of the above statement was approved by the Board of Directors at their meeting held on 
21st July 2020. The statutory auditors have expressed an unqualified report on the above results. 

For more details on Results, visit Investor Relations section of our website at http://www.hul.co.in and Financial Results under 
Corporates section of www.nseindia.com and www.bseindia.com. 

Digitally signedANIRUDDH 
by ANIRUDDHA  By order of the Board 

A SHREEKANT 
Digitally signed

SHREEKANT GODBOLE SANJIV by SANJIV
Date: 2020.07.21 MEHTA

GODBOLE 15:38:08 +05'30' MEHTA Date: 2020.07.21 
15:20:43 +05'30' 

Place:  Mumbai  
Date:  21st July 2020 

 

Sanjiv  Mehta
  Chairman and Managing Director 

[DIN: 06699923] 
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B S R & Co. LLP 
Chartered Accountants 

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300 
Apollo Mills Compound Fax +91 (22) 4345 5399 
N. M. Joshi Marg,Mahalaxmi 
Mumbai - 400 011 
India 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results of Hindustan Unilever Limited under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
Hindustan Unilever Limited 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

Hindustan Unilever Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 
together referred to as “the Group”) for the quarter ended 30 June 2020 (“the Statement”), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 
Regulations”). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

B S R & Co (a partnership rm with Registered Of ce: 
Registration No. BA61223) converted into 5th Floor, Lodha Excelus 
B S R & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound 
with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi 
with effect from October 14, 2013 Mumbai - 400 011. India 



 

  
 

 

 

 
 

 

 

    
 

  
 

 
 

  
 
 
 
 

 
 

 
 
 
 

     

B S R & Co. LLP 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results of Hindustan Unilever Limited under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Continued) 

4. The Statement includes the results of the following entities: 

Name of the Entity Relationship 
Unilever India Exports Limited Wholly owned subsidiary 
Lakme Lever Private Limited Wholly owned subsidiary 
Pond’s Exports Limited Wholly owned subsidiary 
Daverashola Estates Private Limited Wholly owned subsidiary 
Jamnagar Properties Private Limited Wholly owned subsidiary 
Levindra Trust Limited Wholly owned subsidiary 
Levers Associated Trust Limited Wholly owned subsidiary 
Hindlever Trust Limited Wholly owned subsidiary 
Hindustan Unilever Foundation Wholly owned subsidiary 
Bhavishya Alliance Child Nutrition Initiatives Wholly owned subsidiary 
Unilever India Limited Wholly owned subsidiary 
Unilever Nepal Limited Subsidiary 

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported 
in these financial results are the balancing figures between audited figure in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review report of other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

7. We did not review the interim financial information of one (1) subsidiary, Unilever Nepal 
Limited, included in the Statement, whose interim financial information reflects total revenue of 
Rs. 62 crores, total net loss after tax of Rs. 7 crores and total comprehensive loss of Rs. 7 crores, 
for the quarter ended 30 June 2020, as considered in the Statement. This interim financial 
information has been reviewed by other auditors whose report has been furnished to us by the 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this subsidiary, is based solely on the report of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101248W/W-100022 

Digitally signed by ANIRUDDHAANIRUDDHA 
SHREEKANT GODBOLE

SHREEKANT GODBOLE Date: 2020.07.21 15:35:01 +05'30' 

Aniruddha Godbole 
Partner 

Mumbai Membership No: 105149 
21 July 2020 ICAI UDIN: 20105149AAAAET7925 

https://2020.07.21
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Notes: 

1.  The figures for the quarter ended 31st March 2020 are the balancing figure between audited figures in respect of 
full financial year and the unaudited year to date figures up to the third quarter of the financial year ended 31st 
March 2020. 

2.  The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting 
held on 21st July 2020. 

3.  The text of the above statement was approved by the Board of Directors at their meeting held on 
21st July 2020. The statutory auditors have expressed an unqualified report on the above results. 

For more details on Results, visit Investor Relations section of our website at http://www.hul.co.in and Financial Results 
under Corporates section of www.nseindia.com and www.bseindia.com. 

Digitally signedANIRUDDH By order of the Board 
by ANIRUDDHA

A SHREEKANT 
Digitally signed

SHREEKAN GODBOLE SANJIV by SANJIV MEHTA 
Date: 2020.07.21Date: 2020.07.21 15:21:56 +05'30'MEHTAT GODBOLE 15:38:55 +05'30' 

Place:  Mumbai  Sanjiv  Mehta  
Date:  21st July 2020 Chairman and Managing Director 

[DIN:  06699923]  
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